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6. Presentation of the annual accounts 2024, the report 
of the Board of Directors and the auditor’s report

- Review by the CEO of Dovre Group Plc presented by CEO Arve Jensen

- Review by the CEO of the Company’s subsidiary Suvic Oy by Ville Vesanen 



2024 Highlights:
Strong development in all three business areas

• Dovre co-founded Renetec, a renewable energy development
company focusing on solar power

• Suvic expanding into solar park construction by winning the large 
Lakari project

• Suvic expanding into Sweden, to build Storhöjden and Vitberget
wind farms

• Project Personnel all time high in sales and op

• Project Personnel Canada  had a very busy year with the 
completion of the large Braya project. This renewable project in 
New Foundland completed the conversion of a petroleum 
refinery to renewable diesel and aviation fuel.

• Consulting Norway secured a new frame agreement with the 
Norwegian Ministry of Finance for supply of external quality 
assurance for large public projects in Norway.

• Restructuring of operations in Finland completed, streamlined 
operations and moved EMEA Project Personnel work to the 
Norwegian unit.



Strategic targets , progress in 2023
Progress with our key strategic targets:

Growth & Diversification.

Expansion into Solar in Finland, wind in Sweden

We are contributing to the energy transition. An estimated  
minimum 36,2 % of our sales are EU taxonomy aligned.

In addition an estimated 15-20 percent of our sales related 
to renewable projects.

Profitability & Cost efficiency.

We were able to keep our overhead cost low and keep our 
margin level during the  year.





Key performance indicators

Cash and cash equivalents 7,9 11,2 -29,6 %

Interest bearing liabilities 9,1 8,2 10,9 %

Net debt 1,2 -3,0  

Equity attributable to the shareholders of the parent 
37,1 34,4 7,7 %

Balance sheet total 88,0 82,5 6,7 %

Debt-equity ration (gearing) 3,1 % -8,8 %  

Equity per share (EUR) 0,35 0,32 9,4 %

Earnings per share (EPS) (EUR) 0,038 0,049 -21,9 %

EUR million FY 2023 FY 2022 Change



Quarterly net sales (2021-2023)



Quarterly operating profit (2021-2023)



Net sales and operating profit by Business area

Net sales 
(Million EUR)

Operating Profit
(Million EUR)

January – December, MEUR Comments

Net sales:

• Project Personnel accounted for 55 (45) %, Consulting for 9 (9) % 

and Renewable Energy for 36 (46) % of the Group’s net sales. 

• Project Personnel: net sales totaled EUR 108.8 (90.6) million – 

increase of 20.0 %

• Consulting: net sales totaled EUR 16.5 (18.2) million – decrease      

of 9.1 %

• Renewable Energy: net sales totaled EUR 71.4 (94.2) million –
decrease of 24.2%. 

Operating result:

• Project Personnel’s operating profit was EUR 4.9 (4.3) million

• Consulting’s operating profit was EUR 1.7 (2.5) million

• Renewable Energy’s operating profit was EUR 1.8 (2.7) million. 

• The operating result of the Group’s Other functions stayed at 

EUR -0.7 (-0.7) million. 

Project Personnel Consulting Renewable Energy



Events after yearend

Jan. 31

Suvic AB, a subsidiary of Suvic Oy, has received a Notice to 
Proceed for the Storhöjden wind farm

March. 20

Tricon and Suvic to build a heat pump plant for Fortum in 
Espoo's Hepokorvi data centre area



Outlook 

• Outlook for 2024 (issued on February 22, 2024): 

Dovre Group will release its outlook at the latest along with the trading statement for Q1 on 

April 25th, 2024. This is due to Suvic’s sales cycle, which is not complete for 2024 as of today. 

The Project Personnel segment anticipates a potential decrease in demand following a 

record year in 2023.

• POLICY CHANGE OUTLOOK

Publishing the outlook latest in April will be a permanent policy change for Dovre Group.



10. Adoption of the remuneration report for the Company’s 
governing bodies








